Model Territorial Exclusion

Notwithstanding anything to the contrary in this Policy, this Policy excludes any loss, damage,
liability, cost or expense of whatsoever nature, directly or indirectly arising from or in respect of
any:
i.  entity domiciled, resident, located, incorporated, registered or established in an
Excluded Territory;
il property or asset located in an Excluded Territory

ii. individual that is resident in or located in an Excluded Territory;

iv. claim, action, suit or enforcement proceeding brought or maintained in an Excluded
Territory; or

V. payment in an Excluded Territory.

This exclusion will not apply to any coverage or benefit required to be provided by the insurer by
law or regulation applicable to that insurer, however, the terms of any sanctions clause will prevail.

For purposes of this exclusion, “Excluded Territory” means:

- [Territory 1]
- [Territory 2]

All other terms, conditions and exclusions remain unchanged.
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