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ENERGY EXPLORATION AND DEVELOPMENT INSURANCE
CONTINGENT JOINT VENTURE ENDORSEMENT
GENERAL CONDITIONS, Clause 7. PARTIAL INTEREST CLAUSE is deleted and replaced as follows:
7.
PARTIAL INTEREST CLAUSE
The Combined Single Limit of Liability over all Sections hereof, the Insured's Retention(s), any separate limit of liability set forth in any Endorsement hereto, and the rates expressed herein are for a 100% interest.  In the event that the working interest ownership of the Insured in any one Well Insured hereunder does not amount to 100%, then said Combined Single Limit of Liability over all Sections hereof, the Insured's Retention(s), any separate limit of liability set forth in any Endorsement hereto, and the rate(s) applicable to that well, shall be reduced proportionately and shall apply in the same proportion as the total working interest ownership of the Insured in said Well Insured hereunder bears to 100%.
In the event of an Occurrence giving rise to a claim(s) recoverable hereunder, Underwriters shall in no event be liable under any Section hereof or Endorsement hereto for a greater percentage interest in any such claim than the Insured's percentage interest in the well with respect to which, and at the time that, such Occurrence took place.

However, in the event the Insured becomes legally liable in a court of competent jurisdiction for an amount greater than their proportionate ownership interest, Underwriters hereon agree to provide coverage for the Insured to the extent that the legal liability increases the Insured’s working interest percentage liability.  Even in the event that the Insured becomes legally liable for a greater percentage interest than their ownership interest, the Partial Interest portion of the Conditions shall still apply to the combination of the Insured’s working interest percentage ownership and the additional percentage(s) for which the Insured becomes legally liable.

Underwriters shall retain all of the Insured’s rights of subrogation against any party(ies) for which Underwriters have paid claims on behalf of (under the extension of coverage afforded by this Endorsement) to the extent of the Underwriters’ payments.
ALL OTHER TERMS, CONDITIONS AND LIMITATIONS OF THIS POLICY REMAIN UNCHANGED.
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