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ENERGY EXPLORATION AND DEVELOPMENT INSURANCE
LOSS PREVENTION ENDORSEMENT
1. In respect of Wells Insured under this Policy, this Policy is extended to cover reimbursement to the Insured for the actual costs and/or expenses reasonably incurred in preventing an Occurrence giving rise to a claim recoverable under Section A (CONTROL OF WELL INSURANCE) of this Policy when the drilling and/or workover and/or production equipment has been directly physically lost or physically damaged by:
a. lightning; fire, explosion or implosion above the surface of the ground or water bottom; or
b. collision with land, sea or air conveyance or vehicle; windstorm, all tornadoes, cyclones, hurricanes, typhoons, named tropical storms; collapse of derrick or mast; or
c. flood; strikes; riots; civil commotions or malicious damage; or 
d. in respect of offshore wells only, collision or impact of anchors, chains, trawl boards or fishing nets; or
e. earthquake, volcanic, eruption, seaquake, tsunami or tidal wave where such is covered under Section A (CONTROL OF WELL INSURANCE) of this Policy. 
2. Coverage under this Endorsement shall be in consideration of an additional premium of {insert}. 
3. Coverage under this Endorsement shall be sub-limited to 25% of the Combined Single Limit of Liability stated in Clause 5. of the DECLARATIONS of this Policy any one Occurrence giving rise to a claim recoverable under this Policy, which is included within the Combined Single Limit of Liability and not in addition thereto. 
4. Underwriters’ liability for costs and expenses incurred by reason of this Endorsement shall cease at the time that:
a. operations occurring immediately prior to the claim recoverable under this Policy, or which would have been recoverable but for the application of the deductible, can be safely resumed; or 
b. production can be safely resumed; or
c. the well is or can be safely plugged and abandoned,
whichever shall first occur.
ALL OTHER TERMS, CONDITIONS AND LIMITATIONS OF THIS POLICY REMAIN UNCHANGED.
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